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TOP 25 Sell-Side / Bulge Bracket Firms (as of Sep 2004)

Total Assets NPD - Funworld
Rank Company Name (in billions) Client?
1 Morgan Stanley $913,731,679 Yes
2 Goldman Sachs $671,546,305 No
3 Citigroup (Smith Barney) $592,465,000 Yes
4 Lehman Brothers $562,165,000 Yes
5 Merrill Lynch & Co., Inc. $494,518,000 Yes ~
6 Bear Stearns $472,311,540 Yes J:ﬁ1 0*10)9"59*1
7 UBS Securities $469,663,422 Yes
8 Credit Suisse First Boston (USA), Inc. $443,978,000 Yes
9 Deutsche Bank Securities Inc. $208,716,054 Yes
10 J.P. Morgan Securities, Inc. $125,113,477 Yes
Top 10 Total $4,954,208,477 ( 80.6% )
N
11 Barclays Capital, Inc. $113,650,937 No
12 Banc of America Securities LLC $97,991,775 Yes
13 MS Securities Services Inc. $86,953,496 No
14 Greenwich Capital Markets, Inc. $78,435,000 No —
15 Charles Schwab $78,170,000 No J:ﬁzs*ia)jz 1 1 *i
16 BNP Paribas Securities Corp. $59,501,088 No
17 Nomura Securities International, Inc. $57,702,809 Yes
18 Countrywide Securities Corporation $33,511,231 No
19 E*TRADE Financial Corporation $26,049,216 No
20 Dresdner Kleinwort Wasserstein Securities $22.671,941 No
21 SG Cowen & Co., LLC $22.068,921 No
22 Banc One Capital Markets, Inc. $20,326,557 No
23 Wachovia Securities, LLC $18,923,018 No
24 ABN AMRO Incorporated $18,799,689 No
25 Abbey National Securities Inc. $17,332,220 No
PN
Top 25 Total $5,706,296,375 ( 928% )
N
Industry Total (of 821)

$6,148,963,341
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TOP 25 Buy-Side Stock & Bond Fund Families or Funds (as of Sep 2004)

Total Assets Under Management

NPD - Funworld

Rank Company Name (in billions) Client?
1 Fidelity Investments $1,912,500,000 No
2 State Street Global Advisors $1,105,564,000 No
3 Barclays Global Investors $1,070,200,000 No
4 Deutsche Asset Management $714,899,000 No
5 Vanguard Group $690,000,000 No
6 Mellon Financial Corporation $657,000,000 No
7 Capital Group Companies, Inc. $579,771,000 No
8 J.P. Morgan Fleming Asset Management, Inc. $559,000,000 No
9 Capital Research & Management Company $532,434,000 No
10 Citigroup Asset Management $521,488,000 No
Top 10 Total $8,342,856,000 31.1%
11 Merrill Lynch Investment Managers $500,000,000 No
12 PIMCO Advisors L.P. $491,000,000 No
13 Northern Trust Company $478,600,000 No
14 Alliance Capital Management L.P. $474,799,000 No
15 UBS Global Asset Management $462,895,000 No
16 Morgan Stanley Investment Management $462,000,000 No
17 AXA Financial, Inc. $413,956,000 No
18 AIG Global Investment Group $395,495,000 No
19 Wellington Management Company, L.L.P. $388,572,798 No
20 Goldman Sachs & Co. Asset Management Division $376,000,000 No
21 Pacific Investment Management Company $373,771,911 No
22 Bank of America Asset Management $335,700,000 No
23 Credit Suisse Asset Management $317,993,000 No
24 BlackRock, Inc. $309,356,000 No
25 College Retirement Equities Fund (single mutual fund only) $307,089,000 No
Top 25 Total $14,430,083,709 53.8%
Industry Total (of 1,380) $26,816,224,133
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VIDEO GAME PUBLISHERS: SALES & OPERATING GROWTH COMPARISON
$ In Nearest Million, Except Per Share Metrics

- Calendar Year Jan-Dec, Except Take-Two Feb-Jan

- CAGR calculated as [(ending value/beginning value)*(1/5)] -1

Source: Company Reports and NPD - Funworld

N\
|SHARE PRICE 1999 2000 2001 2002 2003 2004 /CAGR) LUSELEICE 1999 2004 Share Chg.
ERTS $21.00 $21.31 $29.98 $24.89 $47.68 $61.68 24.0% \ ERTS 12.1% 21.3% 9.2%
y/y change 1.5% 40.7% -17.0% 91.6% 29.4%
ATVI $3.40 $3.36 $8.67 $4.86 $12.14 $20.18 42.8% | ATVI 3.8% 8.4% 4.6%
y/y change -1.2% 158.0% -43.9% 149.8% 66.2%
THQI $15.46 $16.25 $32.31 $13.25 $16.91 $22.94 8.2% |THQI 5.1% 6.7% 1.6%
y/y change 51% 98.8% -59.0% 27.6% 35.7%
TTWO $12.94 $11.50 $16.17 $23.49 $28.82 $34.79 21.9% |TTWO 0.9% 8.7% 7.8%
y/y change -11.1% 40.6% 45.3% 22.7% 20.7%
TOTAL 21.9% @ 23.2%
S&P 500 $1,469.25 $1,320.28 $1,148.08 $879.82 $1,111.92 $1,213.55 W
y/y change -10.1% -13.0% -23.4% 26.4% 9.1%
|SALES 1999 2000 2001 2002 2003 2004 Industry Comp
ERTS $1,403 $1,309 $1,562 $2,488 $2,822 $3,174 Software $4,185 $6,246
y/y change -6.7% 19.3% 59.3% 13.4% 12.5%
ATVI $584 $609 $748 $904 $910 $1,365 Hardware $1,927 $2,447
y/y change 4.3% 22.8% 20.9% 0.7% 50.0%
THQI $306 $347 $379 $481 $585 $708 Accessories $775 $1,247
y/y change 13.4% 9.2% 26.9% 21.6% 21.0%
TTWO $358 $403 $576 $920 $1,004 $1,255 TOTAL $6,888 $9,940
y/y change 12.6% 42.9% 59.7% 9.1% 25.0%
|EPS 1999 2000 2001 2002 2003 2004 CAGR]|
ERTS $0.51 $0.07 $0.22 $1.30 $1.78 $1.91 30.2%
y/y change -86.3% 214.3% 490.9% 36.9% 7.3%
ATVI $0.23 $0.20 $0.32 $0.55 $0.42 $0.91 31.7%
y/y change -13.0% 60.0% 71.9% -23.6% 116.7%
THQI $1.69 $0.82 $0.96 $0.71 $0.56 $1.25 -5.9%
y/y change -51.5% 17.1% -26.0% 21.1% 123.2%
TTWO $0.75 $0.88 $0.95 $2.12 $1.83 $2.09 22.7%
y/y change 17.3% 8.0% 123.2% -13.7% 14.2%
Notes:

- Sales & Operating Metrics for ERTS, ATVI, THQI, and TTWO are as reported, including both publishing and distribution segments
- Electronic Arts Operating Profit 1999-2001 includes the negative effect of EA.com
- EPS is fully diluted
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Top 10 Institutional Ownership of ATVL, ERTS, TTWO (as of Sep 2004)

Security Name Symbol Rank $ (in millions) Institution Name (buy-side) Shares Held (MM) % Held
ACTIVISION INC ATVI 1 $66,459,582 GOLDMAN SACHS ASSET MANAGEMENT (US) 4,618,456 3.34%
2 $62,973,878 ARONSON + JOHNSON + ORTIZ LP 4,376,225 3.16%
3 $58,553,975 AXA ROSENBERG INVESTMENT MANAGEMENT LLC 4,069,074 2.94%
4 $45,706,770 BARCLAYS GLOBAL INVESTORS, N.A. 3,176,287 2.30%
5 $44,346,095 CALAMOS ASSET MANAGEMENT, INC. 3,081,730 2.23%
6 $42,713,261 FRED ALGER MANAGEMENT, INC. 2,968,260 2.14%
7 $41,667,785 ALLIANCE CAPITAL MANAGEMENT 2,895,607 2.09%
8 $37,005,842 VANGUARD GROUP 2,571,636 1.86%
9 $35,505,699 SSGA FUNDS MANAGEMENT 2,467,387 1.78%
10 $33,553,163 OPPENHEIMERFUNDS, INC. 2,331,700 1.68%
TOTAL $468,486,049 32,556,362 k 23.5%
ELECTRONIC ARTS ERTS 1 $1,607,381,415 ALLIANCE CAPITAL MANAGEMENT 32,289,703 10.63%
2 $1,289,414,652 JANUS CAPITAL MANAGEMENT LLC 25,902,263 8.53%
3 $843,753,079 LEGG MASON FUND ADVISORS, INC. 16,949,640 5.58%
4 $720,753,917 MARSICO CAPITAL MANAGEMENT LLC 14,478,785 4.77%
5 $597,474,693 JENNISON ASSOCIATES LLC 12,002,304 3.95%
6 $528,622,034 MONTAG & CALDWELL, INC. 10,619,165 3.50%
7 $506,276,538 BARCLAYS GLOBAL INVESTORS, N.A. 10,170,280 3.35%
8 $428,221,050 SSGA FUNDS MANAGEMENT 8,602,271 2.83%
9 $317,822,252 VANGUARD GROUP 6,384,537 2.10%
10 $285,678,360 NASDAQ FINANCIAL PRODUCTS SERVICES, INC. 5,738,818 1.89%
TOTAL $7,125,397,991 143,137,766 ( 47.1%
TAKE-TWO TTWO 1 $217,200,620 FIDELITY MANAGEMENT & RESEARCH CO. 6,632,080 14.77%
2 $147,903,258 OPPENHEIMERFUNDS, INC. 4,516,130 10.06%
3 $78,207,000 PEA CAPITAL LLC 2,388,000 5.32%
4 $76,705,740 FRED ALGER MANAGEMENT, INC. 2,342,160 5.22%
5 $72,863,739 WADDELL & REED INVESTMENT MANAGEMENT CO. 2,224,847 4.96%
6 $56,011,015 JPMORGAN INVESTMENT MANAGEMENT, INC. (US) 1,710,260 3.81%
7 $54,433,382 BARCLAYS GLOBAL INVESTORS, N.A. 1,662,088 3.70%
8 $47,900,412 GOLDMAN SACHS ASSET MANAGEMENT (US) 1,462,608 3.26%
9 $37,883,268 US BANCORP ASSET MANAGEMENT, INC. 1,156,741 2.58%
10 $37,744,375 BLUE RIDGE CAPITAL LLC 1,152,500 2.57%
“ . TOTAL $826,852,809 25,247,414 ( 56.2%
T iFD ~HPD Funworld
GROUP 8



NAYAREHER—FIMITREBBRLE(E---

FWhSE T4 45 — L -PCBIET —XZEATBHE
ERDBEEIL0%L,

ZDNHITERIT REEEEZXITZITHEEL TS
M HRENETITONTEDY AMIHENT 5,
Tl FWIELWDZL TEEA—RZTEFRDORZE
ATCHRRT HDM?

s FHERT—yb T AR?

s HRES AR TFr—/B IR ?
INAHARFRICRRAHDOB D #H1=GT—7 vk
T AV THY BETT—HMILYSADE
RN,

Q€u/PD NPD Funworld®
GROUP 9




N)a—Fx—2TIBWENEZXIZRBEHT

u Iﬁ#ﬁo)nlb\nﬁk T_go)j%ﬁ
. HEALAILTOREARR - — AR5

= HEERIZE DL BRE ., hRATA X
SN T=-18#k

= J7IMIEIKEREAV-EERR
E

s EDRADEEARRIZEITAAE
DARRIGTERIC

.p - NPD Funworld



7?’7'—|‘0)EQF|5:

He 85
R R

EDNPDREZEFALTVETH?
EOBRETHRZFALTHEIMN?
FAFFIAANEITMN?
BMmZEMHLWVIREBRLI-CLEHYFIMN?
NPDDBEE LGS TEDL LLELEIHN?

FIFAIZDOULNT
EDES3GTF—RIZEIZEALDLABHY FTITHI?

BZE, BTEDT—RIEFEDLKLWEETIM?
ETH4 IPCHr—LRFOEDITY 7IZS., ZRVLELLH
UErdImn?

NPDD EDIEEFHR N4 54 FTHNIX, EILY A FHIR
a3 EDER) NRLERID., HAHAWLREIZEALE
IHRTTHI?

HRO-—XFERELLEITN? TN ELIFFE—ET
ER AN

J)ya—32 - THILE—X (Version3.0TEI SN TLY
53M) OW¥FELR, BOVERXETIM?

NI)—E21—DFELR, ROVGRIEXMEMTIMN?

ETHAIPCT—L VI b7 IN—Foz7#iR%E
MATOLWETN? HAWLWIRALTHLFEITM?

—reFD

Al BETE
NPDALR— FZHRELLTIRETEDELEESD, H
KRIEHYEITM?EDKSICTT—E2EFR-LWVTITM?

NPDDR Ry IMBIZ—FE A - WOR"TT—2 D
Z9HELED, BREHYFIN?

JO—NILOHMENEEG | LIR—FE2EHFTH? E
DEDERMNIFLLNTITM?
NT—Ea1—0PYYa—3 - THILE—XD2 48
BINILTTRO %, BICT—21RERHICEATITM?
¥RT7FVRADOEEHEEDEFEEZEHFETITMN?
SHWVY—EXTHERLVEHFFITHN?
SHEIY—ERXRTHRELRILDIIHBATIMN?

RELBEE#HREICOLT

NPDOB L EBTRES, FEIZES ST TTH?
MO TF— 5 RHEEERDED. 25 LETM?
RULEN:-T—2REBEFEZTIHI?

RO E 5% R EHET B HIINPDAT <& T & (4]
T

NPD Funworld™

GROUP

11



HETDFRABEDOEE, AERREEE

e H—EX:
o TMIGHRE NMHAFICRETREGIIEILEBOIFER
o [ERER(B—ICHFTH.EZICERM. ZLTTOT ?)
o FHREINIBHAAM;ELS
o HHBINF-HiLiH
o HEINI-FRTEBEEDUIYEZ
o IS (FLUR) AT/ AT -EMY—ERELTREE
o IF—ILARM)—k -$FIZNAHAFIZRIT=HEDREEDH
BHLEYY
o {ERI* DA HT
o MEHEI()ERDHICOVWTFWABERZEAM. F=I5:E
HUBEREEERETZ T, 1 1AEFLLY,
o HiR—Fp:
o NALUF—IZEDKERE | FM L) — BT —21R#

. Ig%ﬁF‘aEld)/\)ij“‘Zbé‘Eﬁﬁ(')‘tﬁ(t%v‘"‘—@?%#th“?"rbhé,ﬁﬂ

e FWIXCDEMRICHTHI=ZAHM?
NPD NPD Funworld®

GROUP 12




HYMESITITVFELT:

&a0D NPD Funworld®
GROUP 13




